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STATEMENT OF STOCKHOLDERS’ (DEFICIT)
INFECTECH, INC.

(A DEVELOPMENT STAGE COMPANY)
For the Period From Inception June 21, 1989 to December 31, 2004

(Deficit)
Accumulated

Additional During the 
Common Stock Preferred Stock Paid in Development

Shares Amount Shares Amount Capital Stage Total

Beginning Balance -                    -$           -             -$                   -$                  -$                     -$                  

Net (loss) -                    -             -             -                     -                    (98)                   (98)               
Balance at December 31, 1989 (unaudited) -                    -             -             -                     -                    (98)                   (98)               
Net (loss) -                    -             -             -                     -                    (388)                 (388)             
Balance at December 31, 1990 (unaudited) -                    -             -             -                     -                    (486)                 (486)             
Net (loss) -                    -             -             -                     -                    (907)                 (907)             
Balance at December 31, 1991 (unaudited) -                    -             -             -                     -                    (1,393)              (1,393)          
Shares issued for loans payable at $.01 per share 1,849,300     185        -             -                     19,815          -                       20,000          
Shares issued for research at $.02 per share 1,811,100     181        -             -                     35,628          -                       35,810          
Shares issued for expenses paid at $.02 per share 205,000        21          -             -                     4,080            -                       4,100            
Shares issued for services at $.10 per share 134,600        13          -             -                     12,987          -                       13,000          
Net (loss) -                    -             -             -                     -                    (67,027)            (67,027)        
Balance at December 31, 1992 (unaudited) 4,000,000     400        -             -                     72,510          (68,420)            4,490            
Net (loss) -                    -             -             -                     -                    (7,993)              (7,993)          
Balance at December 31, 1993 (unaudited) 4,000,000     400        -             -                     72,510          (76,413)            (3,503)          
Net (loss) -                    -             -             -                     -                    (14,160)            (14,160)        
Balance at December 31, 1994 (unaudited) 4,000,000     400        -             -                     72,510          (90,573)            (17,663)        
Conversion of debt to capital -                    -             -             -                     44,833          -                       44,833          
Reclassification of paid in capital -                    -             -             -                     (7,090)           -                       (7,090)          
Sh i d f h $ 20 hShares issued for cash at $.20 per share 500 000500,000        50        -           -                   99 95099,950        -                       100 000100,000       
Shares issued for cash at $.40 per share 507,500        51          -             -                     202,949        -                       203,000        
Shares issued for cash at $.80 per share 25,000          2            -             -                     19,998          -                       20,000          
Costs relating to sale of common shares -                    -             -             -                     (10,200)         -                       (10,200)        
Share issued for cash at $.06 per share 100,000        10          -             -                     5,990            -                       6,000            
Net (loss) -                    -             -             -                     -                    (43,780)            (43,780)        
Balance at December 31, 1995 (unaudited) 5,132,500     513        -             -                     428,940        (134,353)          295,100        
Cancellation of shares (15,250)        (2)           -             -                     2                   -                       -                    
Shares issued for conversion of debt at $1.20 per shar 87,500          9            -             -                     104,991        -                       105,000        
Shares issued for cash at $1.20 per share 306,000        31          -             -                     367,169        -                       367,200        
Costs relating to sale of common shares -                    -             -             -                     (36,000)         -                       (36,000)        
Net (loss) -                    -             -             -                     -                    (220,922)          (220,922)      
Balance at December 31, 1996 (unaudited) 5,510,750     551        -             -                     865,102        (355,275)          510,378        
Shares issued for cash at $1.20 per share 522,450        52          -             -                     626,888        -                       626,940        
Value of stock options issued -                    -             -             -                     67,974          -                       67,974          
Net (loss) -                    -             -             -                     -                    (346,225)          (346,225)      
Balance at December 31, 1997 (unaudited) 6,033,200     603        -             -                     1,559,964     (701,500)          859,067        
Shares issued for cash at $1.20 per share 225,000        23          -             -                     269,977        -                       270,000        
Exercise of stock options at $.01 per share 57,213          6            -             -                     566               -                       572               
Shares issued for services at $1.30 per share 51,037          5            -             -                     66,388          -                       66,393          
Costs relating to sale of common shares -                    -             -             -                     (41,148)         -                       (41,148)        
Value of stock options issued -                    -             -             -                     117,401        -                       117,401        
Net (loss) -                    -             -             -                     -                    (546,876)          (546,876)      
Balance at December 31, 1998 (unaudited) 6,366,450     637        -             -                     1,973,148     (1,248,376)       725,409        
Shares issued for cash at $1.20 per share 111,000        11          -             -                     133,189        -                       133,200        
Shares issued for services at $1.20 per share 148,280        15          -             -                     177,921        -                       177,936        
Value of stock options issued -                    -             -             -                     330,699        -                       330,699        
Exercise of stock options at $.01 per share 3,334            -             -             -                     34                 -                       34                 
Net (loss) -                    -             -             -                     -                    (820,975)          (820,975)      
Balance at December 31, 1999 (unaudited) 6,629,064     663        -             -                     2,614,991     (2,069,351)       546,303        
Shares issued for cash at $.40 per share 28,000          3            -             -                     11,197          -                       11,200          
Shares issued for services at $.40 per share 310,510        31          -             -                     124,174        -                       124,205        
Exercise of stock options at $.01 per share 200,000        20          -             -                     (20)                -                       -                    
Net (loss) -                    -             -             -                     -                    (789,349)          (789,349)      
Balance at December 31, 2000 (unaudited) 7,167,574     717        -             -                     2,750,342     (2,858,700)       (107,641)      
Shares issued for cash at $.40 per share 251,625        25          -             -                     100,625        -                       100,650        
Shares issued for services at $.40 per share 479,938        48          -             -                     191,927        -                       191,975        
Cancellation of shares (132,625)      (13)         -             -                     13                 -                       -                    
Value of stock options issued -                    -             -             -                     768,000        -                       768,000        
Contribution of officers salary -                    -             -             -                     50,000          -                       50,000          
Net (loss) -                    -             -             -                     -                    (1,145,781)       (1,145,781)   



n
Shares issued for services @ $.53 per share -                    -             12          6,360,000      -                    -                       6,360,000     

Balance at December 31, 2004 18,327,030   1,833$  12        6,360,000$   5,744,891$  (11,879,085)$   227,639$     

- 6 -

Balance at December 31, 2001 (unaudited) 7,766,512     777        -             -                     3,860,907     (4,004,481)       (142,797)      
Shares issued for cash at $.40 per share 112,500        11          -             -                     44,989          -                       45,000          
Shares issued for cash at $.33 per share 80,000          8            -             -                     25,992          -                       26,000          
Shares issued for services at $.19 to $.48 per share 393,756        39          -             -                     144,042        -                       144,081        
Value of stock options issued -                    -             -             -                     433,012        -                       433,012        
Contribution of officers salary -                    -             -             -                     50,000          -                       50,000          
Net (loss) -                    -             -             -                     -                    (155,254)          (155,254)      
Balance at December 31, 2002 (unaudited) 8,352,768     835        -             -                     4,558,942     (4,159,735)       400,042        
Shares issued for cash at $.056 per share 1,500,000     150        -             -                     83,850          -                       84,000          
Shares issued for services at $.07 to $.35 per share 4,819,762     482        -             -                     836,847        -                       837,329        
Exercise of stock options at $.008 per share 29,000          3            -             -                     225               -                       228               
Exercise of stock options at $.038 per share 848,000        85          -             -                     32,159          -                       32,244          
Cancellation of shares (12,500)        (1)           -             -                     1                   -                       -                    
Contribution of officers salary -                    -             -             -                     41,668          -                       41,668          
Contribution of capital by affiliate - cash -                    -             -             -                     15,000          -                       15,000          
Net (loss) -                    -             -             -                    (1,125,725)       (1,125,725)   
Balance at December 31, 2003 15,537,030   1,554     -             -                     5,568,692     (5,285,460)       284,786        
Shares issued for cash at $.05 per share 2,790,000     279        -             -                     144,721        -                       145,000        
Contribution of capital by affiliate - cash -                    -             -             -                     15,000          -                       15,000          
Contribution of capital by affiliate - payment of expe -                    -             -             -                     16,478          -                       16,478          

Net (loss) -                    -             -             -                     -                    (6,593,625)       (6,593,625)   
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